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NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR THE PREPARATION AND APPROVAL OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Management is responsible for preparation of the financial statements that present fairly the financial
position of North-West Pipeline Company MunaiTas JSC (the “Company”) as of December 31, 2013, and
the results of its operations, cash flows and changes in equity for the year then ended, in compliance with
International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, the management is responsible for:

properly selecting and applying accounting policies;

presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company's financial position and financial performance;

making an assessment of the Company's ability to continue as a going concern.

Management is also responsible for:

designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Company;

maintaining adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company,
and which enable them to ensure that the financial statements of the Company comply with IFRS;
maintaining statutory accounting records in compliance with Kazakhstani legislation and accounting
standards;

taking such steps as are reasonably available to them to safeguard the assets of the Company; and
preventing and detecting fraud and other irregularities.

These financial statements of the Company for the year ended December 31, 2013 were approved by
management on January 31, 2014.

On behalf of the Mana

Soltanbayev Kh. ZH.
General Director

January 31, 2014
Almaty, Republic of Kazakhstan

o0 J3 Koshkarova A.A.
Chief Accountant

January 31, 2014
Almaty, Republic of Kazakhstan



Deloitte.

36 Al Farabi Ave.,
Almaty, 050059,
Republic of Kazakhstan

Tel: +7 (727) 258 13 40
Fax: +7 (727) 258 13 41
almaty @deloitte.kz
www.deloitte.kz

INDEPENDENT AUDITORS REPORT
To the Shareholders of JSC North-West Pipeline Company MunaiTas:

We have audited the accompanying financial statements of JSC North-West Pipeline Company MunaiTas
(the “Company”), which comprise the statement of financial position as at December 31, 2013, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditors consider internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee,
and its network of member firms, each of which is a legally separate and independent entity. Please see
www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its
member firms. Please see www.deloitte.com/ru/about for a detailed description of the legal structure of Deloitte CIS.

Member of Deloitte Touche Tohmatsu Limited



Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as at December 31, 2013, and its financial performance and its cash flows for the year then ended
in accordance with International Financial Reporting Standards.

=S

Daulet Kuatbekov
Engagement Partner
Qualified Auditor,

Republic of Kazakhstan
Qualification certificate No. 0000523

_ ]LD as of February 15, 2002

Deloitte, LLP 4 /W/

Governmental license on auditor activities on territory of

Republic of Kazakhstan #0000015, type MFU-2, issued by the Nurlan Bekenov
Ministry of Finance of the Republic of Kazakhstan General Director
dated September 13, 2006 Deloitte, LLP

January 31, 2014
Almaty, Republic of Kazakhstan



NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Notes December 31, December 31,
2013 2012

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 6 28,809,381 27,606,620
Intangible assets 30,947 31,910
Other non-current assets 7 249,581 228,034
Total non-current assets 29,089,909 27,866,564
CURRENT ASSETS
Inventories 7 32,725 77,641
Trade receivables 31,941 32,265
Income tax prepaid 158,468 19,756
Short-term financial investments 9 2,107,750 -
Other current assets 66,087 21,308
Cash and cash equivalents 8 318,195 1,543,124

2,715,166 1,694,094
Non-current assets held for sale 10 125,358 125,358
Total current assets 2,840,524 1,819,452
TOTAL ASSETS 31,930,433 29,686,016
EQUITY AND LIABILITIES
EQUITY
Share capital 11 48,600 48,600
Retained earnings 15,615,629 13,690,773
Revaluation reserve 9,188,907 7,098,480
Total equity 24,853,136 20,837,853
NON-CURRENT LIABILITIES
Asset retirement obligation 14 1,292,088 1,332,899
Deferred tax liability 19 5,203,443 4,942,049
Total non-current liabilities 6,495,531 6,274,948
CURRENT LIABILITIES
Current portion of long-term borrowings 13 - 1,658,543
Value added tax payable 132,978 205,187
Trade payables 34,265 105,749
Advances received 15 347,631 542,162
Other current liabilities 66,892 61,574
Total current liabilities 581,766 2,573,215
TOTAL EQUITY AND LI LITIES 31,930,433 29,686,016
On behalf of the m //}
Soltanbayev(Kh.Zﬁ. g 3/ «fMyya ? * b 6shkarova A. A
General Director % g ‘3fahials E Chief Accountant

K January 31, 2014
Almaty, Republic of Kazakhstan

January 31, 2014
Almaty, Republic of Kazakhstan

ﬂ/’
a,u

“of ﬁlese financial statements.
4

The notes set out on pages 9-35 form an integr.



NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Notes 2013 2012

REVENUE 16 7,794,757 7,718,963
COST OF SERVICES 17 (3.574,927) (3,705,883)
GROSS PROFIT 4,219,830 4,013,080
General and administrative expenses 18 (1,115,216) (1,090,923)
Other expense, net (120,189) (105,743)
OPERATING PROFIT 2,984,425 2,816,414
Finance costs (93,733) (104,632)
Finance income 46,145 15,217
Foreign exchange gain/(loss) 5,527 (43,383)
PROFIT BEFORE TAX 2,942.364 2,683,616
Income tax expense 19 (593,586) (550,105)
PROFIT FOR THE YEAR 2,348,778 2133511
OTHER COMPREHENSIVE INCOME -
Items that will not be reclassified subsequently to profit or loss:
Net gain from fixed assets revaluation 6 3,070,583 -
Net gain from change in estimates for

asset retirement obligations 14 124,273 -
Income tax 19 (638,971) -
OTHER COMPREHENSIVE INCOME AFTER TAX 2,555,885 -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 4,904,663 2,133:511

On behalf of the mana;

Soltanbayev Kh.ZW /
General Director

January 31, 2014
Almaty, Republic of Kazakhstan

The notes set out on pages 9-35 form an integral part of these financial statements.

v

“Koshkarova AN
Chief Accountant

January 31, 2014
Almaty, Republic of Kazakhstan



NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Share Revaluation Retained Total

capital provision earnings equity
Balance at January 1, 2012 48,600 7,539,563 11,116,179 18,704,342
Protit for the year - - 2,133,511 2,133,511
Revaluation provision utilised less tax - (441,083) 441,083 -
Balance at December 31, 2012 48,600 7,098,480 13,690,773 20,837,853
Profit for the year - - 2,348,778 2,348,778
Other comprehensive income - 2,555,885 - 2,555,885
Revaluation provision utilised less tax - (465,458) 465,458 -
Dividends declared (Note 12) - - (889,380) (889,380)
Balance at December 31, 2013 48,600 9,188,907 15,615,629 24,853,136

O/ 72

g F > T\
: TN o : A
Soltanbayev Kh.Zh. B3 “‘\,i VHEH | aC» = N6 ‘Koshkarova A.A.
General Director B3z [ S 3 A Chief Accountant

e

January 31, 2014

January 31, 2014
Almaty, Republic of Kazakhstan

Almaty, Republic of Kazakhstan “Q%Z:‘: 20

The notes set out on pages 9-35 form an integral part ‘of these financial statements.
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NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Notes
CASH FLOWS FROM OPERATING ACTIVITIES:

Profit for the year
Income tax expense

Adjustments for:

Depreciation and amortisation 17,18
Loss from disposal of property, plant and equipment

Unrealised foreign exchange loss

Finance income

Finance expense

Income from changes in the fair value of fixed assets 6

Operating cash flows before working capital changes

Change in trade receivables
Change in inventories
Change in other current assets
Change in VAT payable
Change in trade payables
Change in advances received
Change in current liabilities

Cash from operating activities

Interest paid
Income tax paid

Net cash generated by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:
Acquisition of property, plant and equipment
Acquisition of intangible assets

Placement of short-term bank deposits, net 9

Net cash used in investing activities

2013 2012

2,348,778 2,133,511
593,586 550,105
1,981,887 1,894,219
140,497 130,077
449 43,430
(46,145) (15217)
93,733 104,632
(14,265) -
5,098,520 4,840,757
324 134,572
44916 (27,188)
(20,181) 13,304
(72,209) 102,996
(71,484) 4,989
(194,531) 959
281 49,657
4,785,636 5,120,046
(12,671) (108,133)
(1,104,839) (885,839)
3,668,126 4,126,074
(235,558) (232,005)
(3,777) (356)
(2,107,750) -
(2,347.,085) (232,361)




NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Notes 2013 2012
CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of borrowings 13 (1,656,590) (2,463,268)
Paid dividends 12 (889,380) -
Net cash used in financing activities (2,545,970) (2,463,268)
(DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS,

NET (1,224,929) 1,430,445
CASH AND CASH EQUIVALENTS, at the beginning of the year 1,543,124 112,679
CASH AND CASH EQUIVALENTS, at the end of the year 8 318,195 1,543,124
On behalf of the managen /o

953 25 2377

- j‘,z;/ Muuau ' :V W/’
Soltanbayev Kh.Zh. 3\2 3\“ fiyRahl f) oshKarova A.A.
General Director é 3{‘«;‘ : ' Chief Accountant

Q) Uf:* f,‘\\
January 31, 2014 \"e\"af — January 31, 2014
Almaty, Republic of Kazakhstan R »:,;;; - WS Almaty, Republic of Kazakhstan
Aot

The notes set out on pages 9-35 form an integral part of these financial statements.
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NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

1.

NATURE OF ACTIVITY

North-West  Pipeline Company Munaitas JSC  (the “Company”) was incorporated
on December 11, 2001 as a joint-stock company in accordance with the legislation of the Republic of
Kazakhstan. The Company is a joint venture of KazTransOil JSC (the “KazTransOil™), a subsidiary of
National Company KazMunaiGas JSC (the “KazMunaiGas™) and CNPC Exploration and
Development Company Ltd. (the “CNPC E&D”), a subsidiary of Petro China, owning 51% and 49%
shares in the share capital, respectively. The Company is jointly controlled by KazTransOil and
CNPC E&D on an equal basis in accordance with the constituent documents. KazTransOil is
ultimately controlled by NWF Samruk — Kazyna JSC, which is owned by the Government of the
Republic of Kazakhstan and the ultimate controlling party of CNPC E&D is CNPC, a state company
of China.

The Company was founded to construct and operate the oil pipeline Kenkiyak (Aktobe oblast) —
Atyrau (Atyrau oblast) located in the West Kazakhstan. On June 18, 2004 the Company put the
pipeline into operation. The Company is considered as a monopolist and, accordingly, is subject to be
governed by the Agency of the Republic of Kazakhstan on regulation of natural monopolies
(the “Agency”). The Agency approves tariff rates which are based on return of capital for assets used.

The Company’s registered address is: 29D Satpayev Street, 2" floor, Almaty, Republic of
Kazakhstan.

FINANCIAL STATEMENTS PRESENTATION
Compliance report

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”).

The Company’s financial statements are prepared based on historical cost principle, except for
valuation of financial instruments and revaluation of property, plant and equipment. The principal
accounting policies are disclosed in Note 4.

Use of estimates and assumptions

Preparation of the financial statements in accordance with [FRS assumes that the management makes
the estimates and assumptions that affect the assets and liabilities recognised in the financial
statements and income and expenses and disclosure of contingent assets and liabilities during the
subsequent financial period. Estimates and judgements are continually evaluated and are based on
management’s experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances. Management also uses professional judgements and
estimates in the process of applying the accounting policies. Due to uncertainty specific to such
estimates, actual results reflected in future accounting periods may be based on amounts, which differ
from these estimates. Important accounting estimates and professional judgements are presented in
Note 5.

These financial statements have been drawn up on the basis of accounting policies consistent with
those applied in the financial statements for the year ended December 31, 2012 except where new
policies have been applied. New or revised standards and the effect of their changes on these financial
statements are set out in Note 3.



NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Going concern

These financial statements have been prepared in accordance with IFRS, on the basis that the Company
will continue as a going concern. This assumes that the Company realisation of assets and payment of
liabilities within the normal course of business.

Functional and presentation currency

The functional and presentation currency of the Company which reflects the Company’s operations
economic essence is Kazakhstani Tenge (“KZT”).

3. ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS (IFRS)

The Company has adopted the following new or revised standards and interpretations issued by
International Accounting Standards Board and the International Financial Reporting Interpretations
Committee (the “IFRIC”), which became effective for the Company’s annual financial statements for
the year ended December 31, 2013:

[FRS 10 Consolidated Financial Statements;

IFRS 11 Joint Arrangements;

IFRS 12 Disclosure of Interests in Other Entities;

IFRS 13 Fair Value Measurement;

amendments to IFRS 7 Disclosures—Offsetting Financial Assets and Financial Liabilities,
amendments to [FRS 10, IFRS 11 and IFRS 12: transition guidance;

amendments to IAS 1 Presentation of financial statement;

IAS 19 Employee Benefits (as revised in 2011);

IAS 27 Separate Financial Statements (as revised in 2011);

IAS 28 Investments in Associates and Joint Ventures (as revised in 2011);
amendments to IFRS: Annual improvements to IFRSs 2009 - 2011 cycle;
interpretation of IFRIC 20 Stripping Costs in the Production Phase of a Surface Mine.

The adoption of new or revised Standards did not have a material impact on the financial positions
and financial results of the Company. New and revised Standards have been applied retrospectively in
accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors.

New and revised IFRS — in issue but not yet effective

Below is a list of new and revised Standards and interpretations that was issued but is not mandatorily
effective, yet and was not applied early by the Company as at the date of the issuance of financial
statement:

° IFRS 9 Financial Instruments (effective for annual periods beginning on or after
January 1, 2015);

° amendments to IFRS 9 and IFRS 7 Mandatory Effective Date of IFRS 9 and Transition

Disclosures (effective for annual periods beginning on or after January 1, 2015);

° amendments to IFRS 10 Consolidated Financial Statements, IFRS 12 Disclosure of Interests in
Other Entities and IAS 27 Separate Financial Statements (effective for annual periods
beginning on or after January 1, 2015);

o amendments to IAS 32 Offsetting Financial Assets and Financial Liabilities (effective for
annual periods beginning on or after January 1, 2014);

10



NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

° amendments to IAS 39 Financial Instruments: Recognition and Measurement (effective for
annual periods beginning on or after January 1, 2014);

° amendments to IAS 36 Impairment of Assets (effective for annual periods beginning on or after
January 1, 2014);

e interpretation IFRIC 21 Levies (effective for annual periods beginning on or after
January 1, 2014).

Company will adopt new and revised standards and new interpretations from the effective dates.
IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors requires retrospective
adoption of new and revised standards, unless otherwise stated in notes below.

Management of the Company anticipates that amendments will have no material impact on the
financial position and results of the Company.

Company will adopt all new, revised and amended Standards and Interpretations from the effective
dates. Management of the Company anticipates that adoption of those Standards and Interpretations
will have no material impact in financial position of the Company, statement of comprehensive
income and cash flow statement.

4. SIGNIFICANT ACCOUNTING POLICIES
Property, plant and equipment

Property, plant and equipment are carried at fair value less accumulated depreciation and provision
for impairment, where required.

Property, plant and equipment are subject to revaluation on a regular basis. The frequency of
revaluation depends upon the movements in the fair values of the assets being revalued. Increases in
the carrying amount arising on revaluation of property, plant and equipment are credited to
revaluation reserve in equity. Decreases that offset previous increases of the same asset are charged
against revaluation reserve directly in equity; all other decreases are charged to the statement of
comprehensive income. The revaluation reserve in equity is transferred directly to retained earnings
when the surplus is realised either on the retirement or disposal of the asset or as the asset is used by
the Company; in the latter case, the amount of the surplus realised is the difference between
depreciation based on the revalued carrying amount of the asset and depreciation based on the asset’s
original cost.

Property, plant and equipment are revalued on the basis of independent appraisers’ report and with the
consent of the authorised bodies for the purposes of setting oil transportation tariffs.

Subsequent expenses on major repairs related to an asset, which has already been recognized, increase
its carrying value, if the company is more likely to receive future economic benefits and if those costs
meet the requirements of recognition. If the recognition criteria for property, plant and equipment are
satisfied, the costs incurred in replacing or upgrading of an asset are recognized as a purchase of a
new separate asset and the carrying amount (net book value) of the replaced asset is written off.

11



NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Calculation of the replacement cost of property, plant and equipment is based on the proportional
method. If significant parts of the property, plant and equipment with different useful lives were not
identified in the individual objects during the initial recognition of the asset, then during the major
repairs, which require division from indivisible object of property, plant and equipment any
component or part, a working group and experts of relevant business units shall conduct a one-time
downsizing of the object under repair and evaluate each of the selected part according to normative
and technical documentation.

Costs of minor repairs and maintenance are expensed when incurred. Cost of replacing major parts or
components of property, plant and equipment items are capitalised and the replaced part is retired.
Gains and losses on disposals determined by comparing proceeds with carrying amount are
recognised in statement of comprehensive income.

At each reporting date management assesses whether there is any indication of impairment of
property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of: an asset’s fair value less costs to sell and its value in
use. The carrying amount is reduced to the recoverable amount and the impairment loss is recognised
in the statement of comprehensive income to the extent it exceeds the previous revaluation surplus in
equity. An impairment loss recognised for an asset in prior years is reversed if there has been a
change in the estimates used to determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are
recognised in profit or loss for the year (within other operating income or expenses).

Depreciation
Land is not depreciated. Depreciation of property, plant and equipment is calculated using
the straight-line method to allocate their revalued amounts to their residual values over their estimated

useful lives:

Useful lives (in years)

Buildings and constructions 641
Oil pipeline 15-25
Machinery and equipment 1-20
Other 1-16

Depreciation expense is included in the statement of comprehensive income. The residual value of an
asset is the estimated amount that the Company would currently obtain from disposal of the asset less
the estimated costs of disposal, if the asset was already of the age and in the condition expected at the
end of its useful life. The residual value of an asset is nil if the Company expects to use the asset until
the end of its physical life. The assets’ residual values and useful lives are reviewed, and adjusted if
appropriate, at each reporting date.

Intangible assets
Intangible assets include computer software and licenses. Intangible assets are recorded at purchase
cost and amortised using the straight-line method over their estimated economic useful lives of six

years. If impaired, the carrying amount of intangible assets is written down to the higher of value in
use and fair value less costs to sell.

12



NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Inventories

Inventories are recorded at the lower of cost and net realisable value. Cost of inventory is assigned on
FIFO basis. Net realisable value is the estimated selling price in the ordinary course of business, less
the cost of completion and selling expenses.

Financial instruments

Key measurement terms. Depending on their classification financial instruments are carried at fair
value or amortised cost as described below.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm’s length transaction. Fair value is the current bid price for
financial assets and current asking price for financial liabilities which are quoted in an active market.
For assets and liabilities with offsetting market risks, the Company may use mid-market prices as a
basis for establishing fair values for the offsetting risk positions and apply the bid or asking price to
the net open position as appropriate. A financial instrument is regarded as quoted in an active market
if quoted prices are readily and regularly available from an exchange or other institution and those
prices represent actual and regularly occurring market transactions on an arm’s length basis.
Valuation techniques such as discounted cash flows models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to fair value certain financial
instruments for which external market pricing information is not available. Valuation techniques may
require assumptions not supported by observable market data. Disclosures are made in these financial
statements if changing any such assumptions to a reasonably possible alternative would result in
significantly different profit, income, total assets or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or
disposal of a financial instrument. An incremental cost is one that would not have been incurred if the
transaction had not taken place. Transaction costs include fees and commissions paid to agents
(including employees acting as selling agents), advisors, brokers and dealers, levies by regulatory
agencies and securities exchanges, and transfer taxes and duties. Transaction costs do not include debt
premiums or discounts, financing costs or internal administrative or holding costs.

Amortised cost is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any write-down for
incurred impairment losses. Accrued interest includes amortisation of transaction costs deferred at
initial recognition and of any premium or discount to maturity amount using the effective interest
method. Accrued interest income and accrued interest expense, including both accrued coupon and
amortised discount or premium (including fees deferred at origination, if any), are not presented
separately and are included in the carrying values of related items in the statement of financial
position.

The effective interest method is a method of allocating interest income or interest expense over the
relevant period, so as to achieve a constant periodic rate of interest (effective interest rate) on the
carrying amount. The effective interest rate is the rate that exactly discounts estimated future cash
payments or receipts (excluding future credit losses) through the expected life of the financial
instrument or a shorter period, if appropriate, to the net carrying amount of the financial instrument.
The effective interest rate discounts cash flows of variable interest instruments to the next interest re-
pricing date, except for the premium or discount which reflects the credit spread over the floating rate
specified in the instrument, or other variables that are not reset to market rates. Such premiums or
discounts are amortised over the whole expected life of the instrument. The present value calculation
includes all fees paid or received between parties to the contract that are an integral part of the
effective interest rate.

13



NORTH-WEST PIPELINE COMPANY MUNAITAS JSC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2013
(in thousands of Kazakhstani Tenge)

Financial assets and liabilities
(i)  Classification of financial assets

The management of the Company classifies its financial assets upon initial recognition. Financial
assets of the Company include trade receivables and deposits.

Classification of financial liabilities

Financial liabilities of the Company include financial liabilities carried at amortised cost. Financial
liabilities in the statement of financial position comprise borrowings received and trade payables.

(ii)  Initial recognition of financial instruments

Financial assets and financial liabilities are initially recorded at fair value plus transaction costs. Fair
value at initial recognition is best evidenced by the transaction price. A gain or loss on initial
recognition is only recorded if there is a difference between fair value and transaction price which can
be evidenced by other observable current market transactions in the same instrument or by a valuation
technique whose inputs include only data from observable markets.

(iii) Derecognition of financial assets

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash
flows from the assets otherwise expire or (b) the company has transferred the rights to the cash flows
from the financial assets or entered into a qualifying pass-through arrangement while (i) also
transferring substantially all the risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all risks and rewards of ownership but not retaining control
over such financial assets. Control is retained if the counterparty does not have the practical ability to
sell the asset in its entirety to an unrelated third party without needing to impose additional
restrictions on the sale.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial
position only when there is a legally enforceable right to offset the recognised amounts, and there is
an intention to either settle on a net basis, or to realise the asset and settle the liability simultaneously.

Trade receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost
using the effective interest method less provision for impairment. A provision for impairment of trade
receivables is established when there is objective evidence that the Company will not be able to
collect all amounts due according to the original terms of the receivables. The amount of the provision
is the difference between the asset’s carrying amount and the present value of estimated future cash
flows, discounted at the original effective interest rate. The amount of the provision is recognised in
the statement of comprehensive income.

Cash and cash equivalents

Cash and cash equivalents are items which are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value. Cash and cash equivalents include cash
at bank and in hand as well as short-term deposits with original maturities of three months or less.
Funds restricted for a period of more than three months on origination are excluded from cash and
cash equivalents.
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Non-current assets held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than through continuing use. This condition is
regarded as met only when the sale is highly probable and the non-current asset (or disposal group) is
available for immediate sale in its present condition. Management must be committed to the sale,
which should be expected to qualify for recognition as a completed sale within one year from the date
of classification.

Non-current assets (and disposal groups) classified as held for sale are measured at the lower of their
carrying amount at the date of reclassification and fair value less costs to sell.

Value added tax

Value added tax (“VAT”) related to sales is payable to tax authorities when goods are shipped or
services are rendered. Input VAT is reclaimable against output VAT upon receipt of a tax invoice
from a supplier. The tax legislation permits the settlement of VAT on a net basis. Accordingly, VAT
related to sales and purchases, which have not been settled at the statement of financial position date
is recognised in the statement of financial position on a net basis.

Trade payables

Trade payables are accrued when the counterparty has performed its obligations under the contract.
Trade payables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method. Advances received are stated at actual amounts received from
third parties.

Borrowings
Borrowings are carried at amortised cost using the effective interest method.
Capitalisation of borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of assets that are
not carried at fair value and that necessarily take a substantial time to get ready for intended use or
sale (qualifying assets) are capitalised as part of the costs of those assets, if the commencement date
for capitalisation is on or after January 1, 2009. Other borrowing costs are recognized as expenses
using the effective interest method. The Company capitalises borrowing costs that could have been
avoided if it had not made capital expenditure on qualifying assets. Borrowing costs capitalised are
calculated at the Company’s average funding cost (the weighted average interest cost is applied to the
expenditures on the qualifying assets), except to the extent that funds are borrowed specifically for the
purpose of obtaining a qualifying asset. Where this occurs, actual borrowing costs incurred less any
investment income on the temporary investment of those borrowings are capitalised.

The commencement date for capitalisation is when (a) the Company incurs expenditures for the
qualifying asset; (b) it incurs borrowing costs; and (c) it undertakes activities that are necessary to
prepare the asset for its intended use or sale.

Capitalisation of borrowing costs continues up to the date when the assets are substantially ready for
their use or sale.
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Provisions for liabilities and charges

Provisions for liabilities and charges are recognised when the Company has a present obligation (legal
or constructive) as a result of past events; it is probable that an outflow of resources will be required
to settle the obligation; and the amount has been reliably estimated. Provisions are not recognised for
future operating losses. Where there are a number of similar obligations, the likelihood that an
outflow will be required in settlement is determined by considering the class of obligations as a
whole. A provision is recognised even if the likelihood of an outflow with respect to any one item
included in the same class of obligations may be insignificant.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (where the effect of the
time value of money is material).

Income tax

Income taxes have been provided for in the financial statements in accordance with Kazakhstani
legislation enacted or substantively enacted by the reporting date. The income tax charge comprises
current tax and deferred tax and is recognised in the statement of comprehensive income unless it
relates to transactions that are recognised, in the same or a different period, directly in equity.

Current tax is the amount expected to be paid to or recovered from the taxation authorities in respect
of taxable profits or losses for the current and prior periods. Taxes other than on income are recorded
within operating expenses.

In case if financial statements are approved before the submission date of corresponding tax returns,
taxable income or losses based on estimated data. Deferred income tax is provided using the balance
sheet liability method for temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes. In accordance with the initial recognition
exemption, deferred taxes are not recorded for temporary differences on initial recognition of an asset
or a liability in a transaction other than a business combination if the transaction, when initially
recorded, affects neither accounting nor taxable profit. Deferred tax balances are measured at tax rates
enacted or substantively enacted at the reporting date which are expected to apply to the period when
the temporary differences will reverse or the tax loss carry forwards will be utilised. Deferred tax
assets for deductible temporary differences are recorded only to the extent that it is probable that
future taxable profit will be available against which the deductions can be utilised.

Uncertain tax positions

The Company's uncertain tax positions are reassessed by management at the end of each reporting
period. Liabilities are recorded for income tax positions that are determined by management as more
likely than not to result in additional taxes being levied if the positions were to be challenged by the
tax authorities. The assessment is based on the interpretation of tax laws that have been enacted or
substantively enacted by the end of the reporting period and any known court or other rulings on such
issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
management’s best estimate of the expenditure required to settle the obligations at the end of the
reporting period.
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Foreign currency transactions

The Company’s monetary assets and liabilities denominated in foreign currencies at the reporting date
are translated into KZT at the official exchange rate of the Kazakhstani Stock Exchange (“KASE”) at
the reporting date. Foreign currency transactions are accounted for using the exchange rate of KASE
at the dates of transactions. Foreign exchange gains and losses related to borrowings and cash and
cash equivalents are classified as finance income/finance expense in the statement of comprehensive
income. All other foreign exchange gains and losses are recognised in operating profit or loss in the
statement of comprehensive income.

As of December 31, 2013 the official exchange rate used for revaluating foreign currency balances
was KZT 153.61 for USD 1 (2012: KZT 150.74 for USD 1). Exchange restrictions and currency
controls exist relating to converting KZT into other currencies. Currently, KZT is not freely
convertible in most countries outside of the Republic of Kazakhstan.

Share capital

Ordinary shares and non-redeemable preference shares with discretionary dividends are both
classified as equity. Incremental costs directly attributable to the issue of new shares are shown in
equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of consideration
received over the par value of shares issued is recorded as share premium in equity.

Dividends

Dividends are recorded as a liability and deducted from equity at the end of reporting period only if
they are declared before or on the end of reporting period. Dividends are disclosed when they are
proposed before the reporting date or proposed or declared after the reporting date but before the
financial statements are authorised for issue.

Revenue recognition

Revenue is recognised when it is probable that the economic benefits associated with the transaction
will flow to the Company and the amount of revenue can be measured reliably. Revenue from
transportation services is recognised based on actual volumes of crude oil transported during the
reporting period. Revenues are shown net of VAT. Revenues are measured at fair value of the
consideration received or receivable. Revenue is based on the application of authorised tariffs for
corresponding services as approved by the Agency.

Employee benefits

Wages, salaries, contributions to pension funds, paid annual leave and sick leave, bonuses, and other
benefits are accrued in the year in which the associated services are rendered by the employees of the
Company.

In accordance with the legal requirements of the Republic of Kazakhstan, the Company withholds
pension contributions from employees’ salaries and transfers them into state or private pension funds.
As pension contributions transferred, the Company does not have further pension obligations. Upon
retirement of employees, all pension payments are administered by such pension funds directly.

Related parties

Related parties include the Company’s shareholders, key management personnel and entities wherein
the shareholders or key management personnel of the Company have an interest that ensures
significant influence on such entities.
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Se

CRITICAL ACCOUNTING ESTIMATES, AND JUDGEMENTS IN APPLYING
ACCOUNTING POLICIES

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates
and judgements are continually evaluated and are based on management’s experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations,
in the process of applying the accounting policies. Judgements that have the most significant effect on
the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Useful life of property, plant and equipment

Assessment of useful life of property, plant and equipment are subject to judgments based on the
experience in reflecting similar assets. Future economic benefits on assets are mainly gained through
usage. Nevertheless other factors such as technical and commercial impairment and depreciation often
lead to minimization of economic benefits on assets. The management assesses the remaining periods
in which assets potentially might bring such benefits to the Company. The following key factors
should be considered: (a) assumed use of assets; (b) assumed depreciation which depends on
operational factors and operational programs; (c) technical and commercial impairment arisen as a
result of changes in market conditions.

Revaluation of property, plant and equipment

The property, plant and equipment owned by the Company are reflected at fair value based on
statements prepared by independent appraisal company. Due to specifications of property, plant and
equipment, their fair value is assessed based on different valuation approaches, which are most
suitable in each case. Method of the strengthened indicators of recovery cost (SIRC) was used at
determination of cost of buildings and constructions, pipeline assets. The method of market
information — was used in the presence of information in the market, the method was applied to fixed
assets of groups: transfer devices, machinery and equipment, other vehicles. On positions on which
there was no information on technical characteristics or the integrated indicators on cost of
construction, the basic cost method of indexation was used. Income approach was used for
identification and determination of economic wear of estimated property. The main assumption for
the usage of profitable approach, related to the confirmation that National Republic of China will
purchase share in development of the Kashagan field that will be the most effective use of a complex
of assets, by change of the current direction of pumping of oil on a reverse - Atyrau-Kenkiyak.

Provisions

The Company’s production activity should be in compliance with various environmental laws and
regulations. The Company estimates the provision for decommissioning of the pipeline based on
management’s understanding of the current legal requirements in different jurisdictions and internal
engineering valuations. A provision is raised on the basis of the net present value of assets to be
decommissioned at reporting date. Actual costs incurred in future periods may substantially differ
from the amounts of provisions. In addition, future changes in environmental laws and regulations,
estimates of date of decommissioning and discount rates may affect the carrying value of this
provision.

Contingent liabilities

By their nature, contingent liabilities will be settled when one or several events in the future will or
will not take place. The assessment of contingent liabilities involves a degree of judgment as regards
the results of future events.
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Transactions with related parties

In the normal course of business, the Company enters into transactions with its related parties. IAS 39
Financial Instruments: Recognition and Measurement requires initial recognition of the financial
instruments at their fair value. The judgment is applied to determine whether the cost of transactions
is marketed or non-marketed in the case when there is no active market of such transactions. The
judgment is based on costs of similar transactions with non-related parties

6. PROPERTY, PLANT AND EQUIPMENT

Below presented are movements in the carrying value of property, plant and equipment:

Buildings and Pipeline Machinery and Other Total
constructions equipment

Revalued amount
At January 1, 2012 2,719,348 24,208,573 3,595,428 554,072 31,077,421
Acquisitions 193,244 - 27,667 11,094 232,005
Asset created for provision to

liquidate pipeline (Note 14) - 1,332,899 - - 1,332,899
Transfer from inventory - - 6,296 - 6,296
Transfer to assets held for sale

(Note 10) - - (144,352) - (144,352)
Disposals (138,299) - (443) (2,971) (141,713)
At December 31, 2012 2,774,293 25,541,472 3,484,596 562,195 32,362,556
Acquisitions 204,277 - 2,214 29,068 235,559
Disposals (140,963) - (146) (2,032) (143,141)
Disposal of accumulated

depreciation due to revaluation (247,267) (4,187,809) (1,321,702) (96,510) (5,853,288)
Revaluation 410,460 2,439,288 271,297 (36,197) 3,084,848
At December 31, 2013 3,000,800 23,792,951 2,436,259 456,524 29,686,534
Accumulated depreciation
At January 1, 2012 (123,571) (2,016,298) (707,719) (49.497) (2,897,085)
Charged for the year (82,987) (1,344,199) (429,041) (33.253) (1,889,480)
Disposals 8,542 - 122 2,971 11,635
Amortisation on disposals of

assets held for sale (Note 10) - - 18,994 - 18,994
At December 31, 2012 (198,016) (3,360,497) (1,117,644) (79,779) (4,755,936)
Charged for the year (90,912) (1,486,658) (361,298) (38,279) (1,977,147)
Disposals 969 - 36 1,637 2,642
Disposal of accumulated

depreciation due to revaluation 247267 4,187,809 1,321,702 96,510 5,853,288
At December 31, 2013 (40,692) (659,346) (157,204) (19911) (877,153)
Net carrying value
At December 31, 2012 2,576,277 22,180,975 2,366,952 482,416 27,606,620
At December 31, 2013 2,960,108 23,133,605 2,279,055 436,613 28,809,381
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As of July 31, 2013 property, plant and equipment have been revalued at market value. The
revaluation was performed based on the report of the independent appraiser which has proved and
relevant qualification and experience as an appraiser of similar assets. Due to specifications of
property, plant and equipment, their fair value is assessed based on different valuation approaches,
which are most suitable in each case. Method of the strengthened indicators of recovery cost (SIRC)
was used at determination of cost of buildings and constructions, pipeline assets. The method of
market information — was used in the presence of information in the market, the method was applied
to fixed assets of groups: transfer devices, machinery and equipment, other vehicles. On positions on
which there was no information on technical characteristics or the integrated indicators on cost of
construction, the basic cost method of indexation was used. Income approach was used for
identification and determination of economic wear of estimated property. The applicable discount rate
was 16.09%.

Accumulated depreciation was credited to carrying value of property, plant and equipment, and a net
amount was increased to revalued cost of property, plant and equipment.

The following changes to the book value appeared as a result of revaluation:

Buildings and Pipeline Machinery Other Total
constructions and
equipment

Changes reflected in other

comprehensive income 393,790 2,439,288 272,016 (34,511) 3,070,583
Restoration of impairment

reflected in profit and

losses of prior periods 16,670 - 11,241 186 28,097
Discount on account of profit

and losses E - (11,960) (1,872) (13,832)
Revaluation 410,460 2,439,288 271,297 (36,197) 3,084,848

Depreciation charge is allocated to the following items:

2013 2012
Cost of services 1,954,714 1,871,666
General and administrative expenses 22,433 17,814
Total 1,977,147 1,889,480

In the fourth quarter of 2013, the Company performed capital repair of two reservoirs in the amount
of KZT 205,004 thousand. Capital repair presents complex operations in the process of which worn-
out constructions or facilities are repaired or replaced to more resistant and cost-effective ones to
extend the maintenance period of exploitation.
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Presented below are carrying amounts to be recognised if the Company’s assets were accounted for

under historical cost convention:

Buildings Pipeline Machinery Other Total
and and
constructions equipment
Cost
At January 1, 2013 2,368,027 23,510,354 5,091,575 289,118 31,259,074
Acquisitions 204,277 - 2,214 29,068 235,559
Disposals (119,002) - (4,046) (17,251) (140,299)
At December 31, 2013 2,453,302 23,510,354 5,089,743 300,935 31,354,334
Accumulated
Depreciation
At January 1, 2013 (904,012) (8,233,231) (2,273,111) (162,799)  (11,573,153)
Charge for the year (103,698) (1,127,551) (542,334) (46,818) (1,820,401)
Disposals 32,384 - 2,734 14,081 49,199
At December 31, 2013 (975,326) (9,360,782) (2,812,711) (195,536)  (13,344,355)
Net Book Value
At December 31, 2012 1,464,015 15,277,123 2,818,464 126,319 19,685,921
At December 31, 2013 1,477,976 14,149,572 105,399 18,009,979

2,277,032

As of December 31, 2013 the Company did not have any property, plant and equipment pledged as

collateral for loan or lease agreements.

7. INVENTORY

Current inventories:
Spare parts

Materials

Fuel

Total

Non-current inventories:
Spare parts

Non-current inventories are spare parts designated for current repair of the pipeline

periods.

December 31,

December 31,

2013 2012
18,959 62,670
12,401 13,281

1,365 1,690
32,725 77,641
249,581 228,034

in subsequent
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8.

10.

CASH AND CASH EQUIVALENTS

Cash at bank accounts
Special bank deposit
Short-term deposits

Cash on hand

Total

December 31,

December 31,

2013 2012
316,849 437,146
725 528
- 1,105,000
621 450
318,195 1,543,124

As at December 31, 2013, cash at special bank account was denominated in KZT, and represented the
amount that, according to the legislation of the Republic of Kazakhstan, shall be deposited in a special
bank account in order to receive permission for expatriate personnel to work for the Company in
Kazakhstan. That deposit will be available when the Company ceases to use expatriate personnel in
Kazakhstan.

As at December 31, 2013 and 2012 all cash and cash equivalents were denominated in KZT.

SHORT-TERM FINANCIAL INVESMENTS
December 31, December 31,
2013 2012

Short-term financial investments 2,107,750 -
As at December 31, 2013 the Company had short-term deposit, placed in Halyk Bank in the amount
of KZT 1,500,000 thousand, at annual interest rate of 2.95% - 5%, and maturity more than 3 months.
Also, as at December 31, 2013 the Company had short-term deposit, placed in Kazinvestbank JSC in
the amount of KZT 607,750 thousand at annual interest rate of 5.5%, and maturity date till
June 6, 2014.

NON-CURRENT ASSETS HELD FOR SALE

December 31, December 31,
2013 2012

Fibre-optic cable 125,358 125,358

The Company expects to sell its four fibre-optic cables during 2014 due to changes in technological
cycle. As a natural monopoly, the Company received a letter of consent from the Agency for
regulation of natural monopolies on disposal of assets. During 2012 and 2013, the Company had
taken active steps to find a buyer and implement the sale plan. At the beginning of the year 2014, the
process of signing agreement with KazTransOil on sale of these assets has been commenced.

On the date of transfer the fair value of the assets has exceeded the carrying value.
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11.

12.

13.

14.

SHARE CAPITAL
As at December 31, 2013 the total ordinary shares authorised was 243 thousand shares with a par
value of KZT 200 per share (2012: 243 thousand shares). All ordinary shares issued are fully paid.

Each ordinary share equals one vote.

Presented below is the structure of the Company’s shareholders as at December 31, 2013 and 2012:

December 31, 2013 December 31, 2012
Ownership Amount Ownership Amount
percentage percentage
KazTransOil 51% 24,786 51% 24,786
CNPC E&D 49% 23,814 49% 23,814
Total 100% 48,600 100% 48,600

DIVIDENDS

On April 5, 2013 the Company has declared in amount of KZT 889,930 thousands, which has been
fully repaid on June 25, 2013.

BORROWINGS

In accordance with the loan agreement dated July 29, 2004, the Company obtained the loan facility
from EBRD in the amount of USD 81,600 thousand US dollars at interest rate that equals to three
months plus 2.25%. The interest expense is paid quarterly. The interest rate has been increasing by
0.25% each subsequent year. JSC KazTransOil acted as a guarantor for this loan. Under the loan
agreement terms, neither the Company nor JSC KazTransOil should sell, lease, transfer or otherwise
dispose of a material part of their assets that could result in inability to settle obligations, if necessary.

On March 12, 2013 the Company has fully repaid principal amount of the borrowings, amounting to
KZT 1,656,590 thousands including foreign exchange, and accrued interest in the amount of
KZT 12,671 thousands; the Company has fulfilled its obligations under the loan agreement in
advance.

ASSET RETIREMENT OBLIGATION

December 31, December 31,
2013 2012
At January 1 1,332,899 -
Change in estimate (124,273)
Unwinding discount 83,462
Provision charge - 1,332,899
At December 31 1,292,088 1,332,899

In accordance with the Law of Republic of Kazakhstan On main Pipeline No.21-V dated
June 22, 2012, the Company is under a legal obligation to dismantle and liquidate the pipeline, as well
as to restore the land.
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As of July 31, 2013, the Company has assessed in the best way the obligation to liquidate its main
pipeline in the amount of KZT 1,651,399 thousand (2012: KZT 1,567,363 thousand), adjusted for the
discount rate of 5.75% (2012: 6.01%) and rate of inflation at 4.62% (2012: 5.6%).

The estimated maturity date of obligation is the end of the license period of subsoil use contract of the
main customers — 2037.

15. ADVANCES RECEIVED

December 31, December 31,

2013 2012
Advances received from related parties (Note 20) 216,136 97,249
Advances received from third parties 131,495 444,913
Total 347,631 542,162

16. REVENUE

2013 2012
Kazakhoil Aktobe LLP 2,956,215 2,568,556
CNPC - Aktobemunaigaz JSC 2,143,921 2,755,870
Mangistaumunaigas JSC 680,004 -
Alties Petroleum International B.V. 591,942 696,862
Kazakhturkmunai LLP 365,473 355,740
Sagiz Petroleum Company LLP 215,741 -
Embamunaigas JSC 196,482 56,166
Exploration and Production KazMunaiGas JSC - 137,657
Sales to other parties 644,979 1,148,112
Total 7,794,757 7,718,963

17. COST OF SERVICES

2013 2012
Depreciation and amortisation 1,956,468 1,873,420
Pipeline maintenance 793,964 1,118,071
Security services 192,664 182,841
Payroll and related taxes 145,644 116,377
Communication equipment maintenance 63,921 61,230
Air patrol of pipeline 52,664 57,315
Insurance of pipeline 49,889 52,226
Materials 53,701 15,110
Other 266,012 229,293
Total 3,574,927 3,705,883
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18. GENERAL AND ADMINISTRATIVE EXPENSES

19.

Payroll and related taxes
Taxes other than income tax
Office rent

Consulting services expenses
Transport repair expenses
Business trip expenses
Depreciation and amortisation
Entertainment expenses
Communication expenses
Bank charges

Other

Total

INCOME TAX

Income tax expense includes following:

Current income tax expense
Deferred income tax benefit

Income tax expense for the year

Reconciliation between the expected and the actual taxation charge is provided below:

Profit before tax
Effective tax rate

Expected charge at rate of 20%
Non-deductible expenses

Income tax expense for the year

2013 2012
435,378 444,923
402,043 385,967

42,602 48,782
30,758 22,000
27,616 23,253
25,832 20,957
25,419 20,798
22,853 22,151

5,963 6,464

5,713 3,496
91,039 92,132

1,115,216 1,090,923

2013 2012
971,163 903,475

(377,577) (353,370)
593,586 550,105

2013 2012

2,942,364 2,683,616
20% 20%
588,473 536,723
5,113 13,382
593,586 550,105
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January 1, Recognised Recognised in December 31,
2013 in profit or loss other 2013
comprehensive
income

Tax effect of deductible

temporary differences
Asset retirement obligation 266,580 16,693 (24,855) 258,418
Provision for unused vacation 9,591 828 - 10,419
Other 1,132 115 - 1,247
Gross deferred tax asset 277,303 17,636 (24.855) 270,084
Deferred tax liability from:
Property, plant and equipment

and intangible assets (5,217,081) 391,337 (614,116) (5,439,860)
Other (2,271) (31,396) - (33.667)
Gross deferred tax liability (5,219,352) 359,941 (614,116) (5,473.527)
Total deferred tax liability,

net (4,942,049) 377,577 (638,971) (5,203,443)

January 1, Recognised Recognised in December 31,
2012 in profit or loss other 2012
comprehensive
income

Tax effect of deductible

temporary differences
Asset retirement obligation - 266,580 - 266,580
Provision for unused vacation 9,591 - 9,591
Other 725 407 E 1,132
Gross deferred tax asset 725 276,578 - 277,303
Property, plant and equipment

and intangible assets (5,296,144) 79,063 - (5,217,081)
Other - (2,271) - (2,271)
Gross deferred tax liability (5,296,144) 76,792 - (3,219,352)
Total deferred tax liability,

net (5,295,419) 353,370 - (4,942,049)
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20. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

The related parties include Company’s shareholders, affiliated companies or companies over which
the Company or its shareholders have a significant influence, and key management personnel.

The nature of relations with those related parties with whom the Company entered into significant
transactions or had significant balances outstanding at December 31, 2013 and 2012 is presented

below.

As of December 31, 2013 and 2012, accounts receivable from related parties were as follows:

Nature of relations December 31, December 31,
2013 2012

CNPC Aktobemunaigas JSC Company under control of CNPC 31,795 -
Company under control of

KazTransOil JSC Samruk-Kazyna 15 -
Company under control of

Kazakhoil Aktobe LLP Samruk-Kazyna - 6,512

Total 31,810 6,512

As of December 31, 2013 and 2012 trade accounts payable to related parties were as follows:

Nature of relations December 31, December 31,
2013 2012

Company under control of

Semser Security JSC Samruk-Kazyna 14,028 12,170
Company under control of

Semser Ort Sondyrushy LLP Samruk-Kazyna 3,954 3,954
Company under control of

Nursat JSC Samruk-Kazyna 224 223
Company under control of

KazTransOil JSC Samruk-Kazyna 26 72,280
Company under control of

Euro-Asia Air JSC Samruk-Kazyna - 4,629

Total 18,232 93,256
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As of December 31, 2013 and 2012 advances received from related parties were as follows:

Nature of relations December 31, December 31,
2013 2012
Company under control of
Kazakhoil Aktobe LLP Samruk-Kazyna 130,623 278,948
Company under control of
Kazakhturkmunai LLP Samruk-Kazyna 45,638 39,620
Company under control of
Embamunaigas JSC Samruk-Kazyna 21,737 23,809
Company under control of
Mangistaumunaigas JSC Samruk-Kazyna 18,318 -
KazMunaiGas Exploration Company under control of
Production JSC Samruk-Kazyna - 5,871
CNPC Aktobemunaigas JSC Company under control of CNPC - 6,859
Total 216,316 355,107
During 2013 and 2012 trade transactions with related parties were as follows:
Nature of relations 2013 2012
Company under control of
Kazakhoil Aktobe LLP Samruk-Kazyna 2,956,215 2,568,556
CNPC Aktobemunaigas JSC Company under control of CNPC 2,143,921 2,755,870
Company under control of
Mangistaumunaigas JSC Samruk-Kazyna 680,004 -
Company under control of
Kazakhturkmunai LLP Samruk-Kazyna 365,473 355,740
Company under control of
Embamunaigas JSC Samruk-Kazyna 196,482 56,166
Company under control of
Urikhtau Operating JSC Samruk-Kazyna 8,762 -
KazMunaiGas Exploration Company under control of
Production JSC Samruk-Kazyna - 137,657
Total 6,350,857 5,873,989
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During 2013 and 2012 purchase transaction with related parties were as follows:

Pipeline maintenance:

KazTransOil JSC
Security services:

Semser Security JSC
Semser Ort Sondyrushy LLP
Other services:

Euro- Asia Air JSC
KazTransOil JSC

Total

Nature of relations

Company under control of
Samruk-Kazyna

Company under control of
Samruk-Kazyna
Company under control of
Samruk-Kazyna

Company under control of
Samruk-Kazyna
Company under control of
Samruk-Kazyna

Deposit accounts placed to related parties were as follows:

Halyk Bank of Kazakhstan JSC

Total

Interest income on deposits placed to related parties were as follows:

Halyk Bank of Kazakhstan JSC

Total

Nature of relations

Associated company of
Samruk-Kazyna

Nature of relations

Associated company of
Samruk-Kazyna

Terms of transactions with related parties

2013 2012

782,431 771,071
150,304 140,481
42,360 42,360
52,664 26,254
4,827 2,721

1,032,586 982,887

December 31,

December 31,

2013 2012
1,500,725 1,105,528
1,500,725 1,105,528
2013 2012
370 484
370 484

The services are rendered to related parties on the same terms as those to third parties.
The outstanding balances at the end of year are not provided for, and settlements are performed in
cash. No warranties have been provided or received with a view to trade receivables from related
parties. Purchases from related parties are made on the terms specified at open tender. The
management is unable to predict the extent of changes or to assess the impact of such changes on

these financial statements.
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21.

Key management personnel compensation

Key management personnel consist of the Company’s management, which comprised 3 persons as of
December 31, 2013 (2012: 3 persons). The total compensation to the key management personnel
which is included in general and administrative expenses in the statement of comprehensive income
was KZT 62,914 thousand for 2013 (2012: KZT 67,553 thousand). Compensation payable to the key
management personnel for fulfilment of their executive management functions consists of contractual
salary, bonuses, vacation payments and financial aid.

CONTINGENCIES AND COMMITMENTS
Operational environment

Emerging markets including Republic of Kazakhstan are subject to different risks than more
developed markets, including economic, political and social, and legal and legislative risks. Laws and
regulations affecting businesses in Republic of Kazakhstan continue to change rapidly; tax and
regulatory frameworks are subject to varying interpretations. The future economic direction of
Republic of Kazakhstan is heavily influenced by the fiscal and monetary policies adopted by the
government, together with developments in the legal, regulatory, and political environment.

Because Republic of Kazakhstan produces and exports large volumes of oil and gas, its economy is
particularly sensitive to the price of oil and gas in the world market.

Tax legislation

Kazakhstani tax legislation is subject to varying interpretations and frequent changes, which may be
retroactive. Management’s interpretation of such legislation as applied to the transactions of the
Company may be challenged by the relevant authorities which have right to impose fines and
penalties. From the recent events in the Republic of Kazakhstan it can be assumed that tax authorities
take more aggressive approach in their interpretation of the legislation and estimates, and, as a result,
may challenge the transactions which had not been challenged in the past. Tax periods remain open to
review by the tax authorities for five years since the date when tax review was conducted. Under
certain circumstances reviews may cover longer periods.

While the Company’s management believes that it has created adequate reserves for tax liabilities as
at the reporting date based on its interpretation of the tax legislation, the facts above might expose the
Company to additional financial risks.

Legal proceedings

During the Company’s normal business, it can be subject to the litigations and claims. Management
believes that final liability, if any results from such litigations and claims, will not have a material
adverse effect on the Company’s financial position or operations.

Environmental and site restoration obligations

The Company believes it is currently in compliance with all existing Republic of Kazakhstan
environmental laws and regulations. However, Kazakhstan environmental laws and regulations may
change in the future. The Company is unable to predict the timing or extent to which these
environmental laws and regulations may change. Such change, if it occurs, may require the Company
to modernize technology to meet more stringent standards.
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22.

Insurance

The Company has insurance of civil liability of owners of vehicles. The Company also provides
insurance against accidents and sudden diseases, third parties obligations (life, health and property)
and has environmental insurance due to its main activities.

Oil for pipeline filling

The Company obtained free of charge oil for the pipeline filling required for its operation from
the shippers under the oil transportation contracts. The Company is fully liable for such oil safety and
shall return it to the owners in case of the pipeline decommissioning or upon expiration of the oil
transportation contracts. The Company does not record any assets or liabilities in respect to this oil
filled at the reporting date. As of December 31, 2013, oil for the pipeline filling was 102 thousand
tons (2012: 103 thousand tons).

Kazakhstan-China Pipeline

The agreement between Republic of Kazakhstan and National Republic of China was signed on
December 8, 2012, on cooperation of development of Kazakhstan-China oil pipeline. Kazakhstan-
China pipeline is the project on cooperation between two countries on expansion operation of
Kazakhstan-China oil pipeline, for the ensuring stable supply of oil of the Kazakhstan origin via the
pipeline on export. As of December 31, 2013 and 2012, Company did not conclude any agreements
and there are no commitments related to this project.

Sales agreements

For the nearest next year the Company signed agreements on the following guaranteed minimum oil
volume transported by the pipeline:

Qil per year
(thousand tons)

2014 2,706
If the Company is not able to transport such minimum oil volume, it may be imposed to penalties in
the amount of non-rendered services.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

In the normal course of business, the Company is subject to currency, credit and operational risks.
The Company’s overall risk management programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on the Company’s financial performance. The

Company does not use any derivative financial instruments to hedge risk exposures.

The Company’s capital consists of debt which includes borrowings, cash and equity which comprises
share capital and retained earnings.
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Main categories of financial instruments

December 31,

December 31,

2013 2012

Financial assets

Trade receivables 31,941 32,265
Cash and cash equivalents 318,195 1,543,124
Short-term financial investments 2,107,750 -
Total financial assets 2,457,886 1,575,389
Financial obligations

Borrowings - 1,658,543
Trade payables 34,265 105,749
Total financial obligations 34,265 1,764,292

Presented below is the analysis of cash and cash equivalents by their credit quality based on Fitch
rating as of December 31, 2013 and 2012:

December 31, December 31,

2013 2012
- rating A Citibank Kazakhstan JSC - 13,773
- rating BB Halyk Bank of Kazakhstan JSC 1,817,486 1,123,866
- rating B Kazkommertsbank JSC 10 -
- rating B- KazInvestBank JSC 607,828 405,035
Total cash and cash equivalents excluding cash on hand, and short-term
financial investments 2,425,324 1,542,674

Currency risk

The Company performs certain transactions denominated in foreign currencies. Thus, there are risks
related to exchange rate fluctuations and resulted from borrowings which are denominated in a
currency other than KZT. The Company does not use any derivative financial instruments to hedge its
currency risk.

The carrying value of the Company’s monetary liabilities denominated in a foreign currency as of
December 31 was as follows:

In thousands In thousands

KZT KZT
Financial liabilities 2013 2012
Euro 1,345 -
Russian ruble 1,728 783
USD 7,109 1,669,546
KZT 24,083 93,963
Total 34,265 1,764,292
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As of December 31, 2013, if the USD had weakened/ strengthened by 10% against KZT with all other
variables held constant, after-tax profit for the period would have increased/decreased by
KZT 711 thousand (2012: decreased/increased by KZT 166,955 thousand if the USD had weakened/
strengthened by 10% against KZT), mainly as a result of foreign exchange gains/losses on translation
of USD denominated borrowings. Since the Company does not hold any financial instruments
revalued through equity, the effect of exchange rate change on equity would be the same as that on
after-tax profit.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial liabilities as they
mature. The Company controls the risk of insufficient cash using the current liquidity planning
instrument. This instrument is used for maturity analysis, as well as to forecast cash flows from
operating activities. For these purposes, the Company has developed a range of internal regulations,
aimed at establishing control procedures for appropriate placing of temporary excess cash, invoice
processing and payments, as well as preparation of operational budgets.

The table below provides analysis of the Company’s financial liabilities by relevant maturity
groupings based on the remaining period at the reporting date to the contractual maturity date. The
amounts disclosed in the maturity table are based on the undiscounted cash flows of financial
liabilities based on the earliest date on which the Company can be required to pay.

Carrying Contractual Less than 1-2 years 2-3 years Over
value cash flows 1 year 3 years
December 31, 2013
Trade receivables 31,941 31,941 31,941 - - -
Short-term bank deposits 2,107,750 2,107,750 2,107,750 = - -
Total financial assets 2,139,691 2,139,691 22,139,691 - - -
Trade payables (34,265) (34.265) (34,265) - - -
Total financial liabilities (34,265) (34,265) (34,265) - - -
Net position 2,105,426 2,105,426 2,105,426 = = =
Carrying Contractual Less than 1-2 years 2-3 years Over
value cash flows 1 year 3 years
December 31, 2012
Trade receivables 32,265 32,265 32,265 - - -
Total financial assets 32,265 32,265 32,265 - - -
Borrowings (1,658,543)  (1,658,543) (1,658,543) - - -
Trade payables (105,749) (105,749) (105,749) - - -

Total financial liabilities  (1,764,292)  (1,764,292) (1,764,292) - - -

Net position (1,732,027)  (1,732,027) (1,732,027) - - -
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23.

Credit risk

Credit risk arises from cash and cash equivalents and bank deposits as well as credit exposures by
customer which is represented by corporate clients. Financial assets which potentially subject to credit
risk mainly consist of cash, bank deposits and trade receivables. The total carrying value of cash, bank
deposits and trade receivables is KZT 2,457,886 thousand and represents the maximum amount
exposed to credit risk (2012: KZT 1,575,389 thousand).

Cash is placed with financial institutions which are considered to have minimal risk of default at the
moment of placement.

Interest rate risk

As at December 31, 2013 the Company had no borrowings, or other obligations on which the interest
expense can be charged. Respectively, as at December 31, 2013 the Company is not subject to interest
rate risk.

Operational risk

Operational risk is the risk that the Company may incur financial loss caused by business interruption
or potential damage to the Company’s property as a result of natural disasters or technological
emergencies.

As at December 31, 2013, management of the Company believes that it has adequate insurance policy
for civil liability and loss of assets.

Exposure to credit, interest rate, currency, liquidity and operational risks arises in the normal course
of business of the Company. The Company does not use derivative financial instruments to minimise
its exposure to risks.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the amount at which a financial instrument could be exchanged in a current transaction
between willing parties, other than in a forced sale or liquidation. Fair value is best evidenced by an
active quoted market price of the instrument.

The estimated fair values of financial instruments have been determined by the Company using
available market information, where it exists, and appropriate valuation methodologies. However,
judgement is required to interpret market data to determine the estimated fair value. The Republic of
Kazakhstan continues to display some characteristics of an emerging market and economic conditions
continue to limit the volume of activity in the financial markets. Market quotations may be outdated
or reflect distress sale transactions, and therefore not represent fair values of financial instruments.
Management has used all available market information in estimating the fair value of financial
instruments.
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Financial assets carried at amortised cost

The estimated fair value of fixed interest rate instruments is based on estimated future cash flows
expected to be received discounted at current interest rates for new instruments with similar credit risk
and remaining maturity. Discount rates used depend on the credit risk of the counterparty. Due to the
short-term nature of trade receivables, their carrying amount approximates their fair value.

Financial liabilities carried at amortised cost

The estimated fair value of fixed interest rate instruments with stated maturity, for which a quoted
market price is not available, was estimated based on expected cash flows discounted at current
interest rates for new instruments with similar credit risk and remaining maturity. Due to the short-
term nature of trade payables, their carrying amount approximates their fair value. Fair value of
borrowings approximates their carrying amount as disclosed in Note 13.
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PykosoactBy AO «Cesepo-3anannas TpyGonposonuas Komnanus «MyHaiitacy:
VBakaemble rocnoja,

[pu TNAHMPOBAaHMM M MPOBEIEHHH ayAMTOPCKOH MPOBEPKH (PUHAHCOBOH OTUETHOCTH AO «CeBepo-3anagHas
Tpy6Gonposoauas Komnanus «MyHaiitacy (nanee — AO «C3TK «MyHaiitacy uiu «KommnaHus») N0 COCTOAHMIO Ha K
3a roj, 3akoHumMBILHiics Ha 31 nexaGps 2013 r, Mo KOTOPOIi Mbl BHIMYCTHIN Halle 3akio4eHne 31 sHBaps 2014r. B
COOTBETCTBHH ¢ MexayHapoaHsiMu cTaHaaptamu ayauta («MCA»), Mbl paccMOTpeNH CHCTEMbl BHYTPEHHETO
KoHTposisi KOMMaHMM 3a MOArOTOBKOW (PMHAHCOBOH OTYETHOCTH B TOM OObEME, B KOTOPOM 5TO TpeboBaioCh s
onpejie/ieHHs ayIMTOPCKUX MPOLEAYP, HEOOXOAMMBIX /1Sl BBIPAKEHNUS MHEHHs 00 3TOA (PHHAHCOBOH OTYETHOCTH, HO,
He cTaBs nepea <o0OM Leib, BLIPa3HTh MHeHHE 00 YPPEKTHBHOCTH CHCTEM BHYTPEHHErO KOHTPOIS Komnauuu 3a
MOArOTOBKOH (HHAHCOBOM OTYeTHOCTH. COOTBETCTBEHHO, Mbl HE BbIpakaeM MHeHHe 00 dPPEKTHBHOCTH CHCTEM
BHYTPEHHEr0 KOHTpOJisi KOMMaHWH 3a MOAroTOBKOH HUHAHCOBOM OTUETHOCTH.

PaccMOTpeHHE HaMHM CHCTEM BHYTPEHHEro KOHTPOJA 3a MOArOTOBKOH (HHAHCOBOH OTHYETHOCTH MPOBOAWIOCH C
OrpaHMUYEHHOM LENbio, yKA3aHHOH B Mpebiayulem ad3aie, W He MPEArosiarano BbIABICHHUA BCEX HENOCTATKOB B
CHCTEMaX BHYTPEHHErO0 KOHTPOJi 3a [MOArOTOBKOH (MHAHCOBOM OTYETHOCTH, KOTOpbIE MOIYT ABIATHCA
CyUIECTBEHHRIMH HEJOCTATKAMH.

Bonpockl, Vka3aHHble B JIaHHOM OT4eTe, OblIM BbIABNEHbl HAMH B XOJ€ ayluTa W HE 00A3aTe/bHO MPEACTABIAIOT
COGOi MOJHBIH MepeueHb BCEX CYLIECTBYIOLIMX HEIOCTATKOB HIM BCEX BO3MOXKHBIX YIyULIEHWH B cHCTeMax
BHYTpEeHHero KOHTpo/s. JI0 BHEPEHHs PeKOMEHALMI 110 YTyHLIEHUIO CHCTEM KOHTPOIs Bam HeodXxoaumo nposecT
BCECTOPOHHIOK OLEHKY dY((PeKTa OT BHEAPEHHUSL.

JlaHHbLi OTUET MpeIHA3HAYAETCS MCKIIOUMTENBHO I8 WHGOPMHUPOBAHUS W MCMOJb30BaHNA COBETOM [MPEKTOPOB,
PYKOROJCTBOM M APYrHMH cOTpyaHukamu OGuectBa. OH He MpelHasHauyeH s KaKUX-TM00 TPETBUX CTOPOH U HE
MOUTEXKHT MCMOJIB30BAHUIO TAKUMH TMLAMHK. Mbl HE NPUHUMAEM Ha cebs OTBETCTBEHHOCTH 3a COAEP)KAHHE JaHHOTO
OTUETA Mepes MOOLIMH TPETHUMH JILAMH, TaK KaK OTHET He MpeiHasHadancs Ais HUX. JlaHHbIA OT4YET HEe 10/UKeH
NPEA0CTABIIATHCA TPETHUM JIMLAM 0€3 HALero MMCbMEHHOIO COracHs.

Mbi Gyzem pambl 00CYIMTh ¢ Bamu npuBeeHHbie B OTYETE PEKOMEHIAUMM M TOTOBbI OKa3aTh CONCHCTBME B
peain3aLyH JIF0ObIX U3 HALLMX MPELTOKEHHUH.

Mbi BBIpAXAeM MCKPEHHIO OJIaro1apHOCTh PyKOBOACTBY W COTPyAHUKam OOLIECTBA 3a MOMOLLb H COTPY AHHHYECTBO
TNpy NPOBEAECHUH ayMTa.

C yBaxKE€HHEM,

Jeticec, cer

10 despans 2013 r.
r. Anmarsl, Pecrmyonuka Kazaxcran

HavnmeHosaHwe «[1enoit» 0THOCUTCA K 0aHOMY NGO NIBOMY KONMYECTBY OPUANYECKUX UL, BXOAALUMX B «[enoiT Tyw Tomauy
Tlumutes», YaCTHYO KOMNaHWIO C OTBETCTBEHHOCTBLIO YYACTHUKOB B rapaHTUPOBAHHBIX UMW NPEAenax, 3aperucTpupoBaHHyio

B COOTBETCTBUM C 3aKOHOAATENLCTBOM BenukoGpuTaHum; Kaxaoe Takoe IOpUANYECKOe NULO SBNAETCA CAMOCTOATENbHBIM U
HE3aBUCUMbIM IOPUAUYECKUM NULIOM. MoapobHas nHopmMaLms o opuandeckoi CTpykType «[enont Tyw Tomauy Jiumures» u BXOAALMUX
B Hee K?pvt,qvmecmx nuy npeacTaenexa Ha caute www.deloitte.com/about. MoapoBHas nHopMaLUmUs 0 PUANMECKON CTPYKTYpe
«[enonta» B CHI" npeacTaeBneHa Ha cante www.deloitte.com/ru/about.

Member of Deloitte Touche Tohmatsu Limited
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NUCbMO PYKOBOACTBY
3A o4, 3SAKOHYUBLUUUCA 31 NEKABPA 2013 T.

1. PACYET PE3EPBA 110 JJUKBUJIALUA MATUCTPAJIBHOI'O TPYBOIIPOBOJA

Hao6awoaenue Pexomenaauuu

IIpuopurer

4 wons 2012 r. 6bU1 BBe/eH B aeiicTBue 3akoH PecnyOnuku Kasaxcran | Mbl  pekoMeHmyeM pyKoBOACTBY KoMIaHWM HaHATh HE3aBUCUMBIX
«O MarucTpajibHOM TpyOONpPOBOAE», B COOTBETCTBUM C KOTOPbIM Y | KBAIMGUUMPOBAHHBIX  CNELUMAIMCTOB VI HANEKHOTO  pacyera
KoMnaHuM, Kak COOCTBEHHMKA, MNOABHIOCH 00A3aTENbCTBO [0 | CTONMOCTH JIMKBUJALMKM MaruCTPalbHOrO TPyOONpoBOAa, a TaKxke
JIMKBUIALMKM  MarucTpabHOro TpyGOmpoBoJa I0Cie BbIBOJAA M3 | NMPOBEAEHHS MEPONPUSATHIi [0 BOCCTAHOBICHUIO OKPY:KAIOLICH Cpelbl U
SKCIUlyaTalldd, @ TaK »Jke [0 MPOBEICHUI0 MEPONPHATHA 10 | PeKYJIbTUBALIMN 3€MEb.

BOCCTAHOBJIEHHIO OKpY)Kalolleil cpeabl M PEKyJIbTHBALUMH 3eMEJlb.
B coorserctBun ¢ MCBY 37 «OueHouHble 00s3aTeNbCTBA, YCIOBHbIE
00s3aTeIbCTBA M YCJOBHbIE  aKTUBBI»Y, [0  COCTOSHHIO  Ha
31 pexadps 2013 1 2012 rr. KomnaHus npu3Hana pe3eps 10 JaHHOMY
00s3aTeIbCTBY. Pacuer mnpeanojaraeMoi CTOMMOCTH  JIMKBHIALMH
MarucTpajibHOro  TpyOONpoBOJda M MNPOBENEHHA MEPOIPUATHH IO
BOCCTAHOBJIEHHIO OKPYKAIOIIEH Cpelibl U PEKYJbTUBALMHU 3€MEJIb ObLI
cienan cneuuanucramu Kommanu, 0a3upysch Ha WH(OPMaLUMOHHOM
nporpamme MBLI-4, kotopas Mcrosib3yeT AaHHbie weH 3a 2001 r. ¢
npumeHenreM koddduienta usmenenus MPIT na 2013 r. Takxe,
Komnanuei Obu1 NpoBeieH BbIOOPOUHBI MAapKETHHIOBbIA aHAIM3
COOTBETCTBHA LIEH.

Bricokuii
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NnMCbMO PYKOBOACTBY

3ATO[4, 3AKOHUYMBLUMNCA 31 AEKABPA 2013 I. (MPOAOJDKEHUE)

2.  KOMIMIOHEHTHbIA YYET B OTHOIIEHUU OCHOBHbIX CPEJCTB, NOABEP¥ *HHBIX PEI'YJISPHOMY KAIIUTAJIBHOMY

PEMOHTY WJIHU 3AMEHE

HaoaoaeHue

PexomeHaauMu

IIpunopurer

B xoj€ [pOBEAeHHs ayAUTOPCKUX Npoueiyp (pHHAHCOBOH OTYETHOCTH
KoMIaHuu, Obl10 OOHAPY)KEHO, YTO NP IMPOBEACHUM KalMTajlbHOTO
PEMOHTa MM 3aMEHbl IEMEHTOB OCHOBHOTO CPEiCTBA, Komnanus

Mbl PEKOMEHAYEM Komnanuu paccMOTpeETh BO3MOKHOCTD MPUMEHEHHSA
KOMIIOHEHTHOTI'0 Y4€Ta B OTHOLICHUHU OCHOBHBIX CpeACTB, MO KOTOPbIM
MEPUOJAUYECKH TIPOU3BOAUTCS KanuTajlbHbIA PEMOHT WIH 3aMe€Ha, i

CIUCBIBAET 3aMEHSAEMbIE  JJIEMEHTBl ~ OCHOBHBIX CpeaAcTB  IyTEM 0oJiee TOUHOI'O KOPPEKTHOIO pacnpeaesieHus pacxo10B o aMOopTU3aluu
HpOl’IOpU[/IOHaﬂbHOFO Merona crnucaHus. Mol 06Hapy>i<m1y1, YTO | TAKUX KOMIIOHEHTOB MEXKIYy MEPpUOIAMHU.
ocTaToyHas CTOMMOCTb TaKWX JJIEMEHTOB Ha MOMEHT 3aMCHBI
CylLIECTBEHHA.
L

CpenHuii




